COMMERZBANK ,\

The bank at your side

Precious Metals

« Gold

« Palladium
* Platinum

* Rhodium

« Silver

We are continuously adding to our range. If the precious
metal you are seeking to hedge is not listed above, please
contact your personal representative.

Your reliable partner for intelligent hedging solutions

Precious metals are especially useful in industrial applications due to

the fact that they do not or hardly at all oxidise. Their significance as an
important medium of exchange and store of value is due mainly to

other factors though: their scarcity, ease of transport and storage,

their divisibility and virtually unrestricted reusability. That is why precious
metals, and gold in particular, are often seen as a “safe haven” in times of
crisis. Nevertheless, they are and remain liable to price fluctuations in
response to geopolitical and global economic developments.

Commerzbank offers years of market experience, sound expert
knowledge and expertise across the entire spectrum of physical and
non-physical precious metals.

In addition to a comprehensive range of precious metals financial and
physical hedging options, we offer financing products that includes
precious metals leasing plus a complete range of physical services such
as vaulting, unallocated and allocated accounts, transportation and
quality swaps as well as refining and upgrading.
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Disclaimer

This communication is issued by Commerzbank AG and approved in the UK by Commerzbank AG London Branch,
authorised by the German Federal Financial Supervisory Authority and the European Central Bank. Commerz-
bank AG London Branch is authorised and subject to limited regulation by the Financial Conduct Authority and
Prudential Regulation Authority. Details about the extent of our regulation by the Financial Conduct authority
and Prudential Regulatory Authority are available on request.

This communication may contain short term trading ideas. Any returns or future expectations referred to are not
intended to forecast or predict future events. Any prices provided herein (other than those that are identified as
being historical) are indicative only, and do not represent firm quotes as to either size or price.

Additional note to recipients in the following countries:

Hong Kong: This document is furnished in Hong Kong by Commerzbank AG, Hong Kong Branch, and may only be
received in Hong Kong by ‘professional investors” within the meaning of the Securities and Futures Ordinance
(Cap.571) of Hong Kong and any rules made there under, and persons whose ordinary business is to buy or sell
shares or debentures.

Singapore: This document is furnished in Singapore by Commerzbank AG, Singapore branch. It may only be
received in Singapore by an institutional investor or an accredited investor as respectively defined in section 4A
of the Securities and Futures Act, Chapter 289 of Singapore (“SFA”) pursuant to section 274 or section 275 (as
applicable) of the SFA. Nothing in this document constitutes accounting, legal, regulatory, tax, financial or other
advice and/or recommendations to the recipient of this communication. Further, the communication/information
provided herein does not constitute a “financial advisory service” within the meaning of the Financial Advisers
Act, Chapter 110 of Singapore (“FAA”) and therefore, the regulatory requirements and duties that may be owed
to a client pursuant to or in connection with the FAA are not applicable to the recipient in connection with this
communication. Recipients are advised to seek independent advice from their own professional advisers about
the information contained discussed herein.

Japan: This document and its distribution do not constitute and should not be construed as a ,solicitation under
the Commodity Derivative Act (hereinafter, ,CDA®). This document may be distributed in Japan solely to ,Persons,
etc. with high ability on OTC Commodity Derivative Transaction (hereinafter, , Ability persons, etc.“)** as defined in
Article 1 of Ordinance for Enforcement of the CDA from outside Japan by Commerzbank AG or in Japan by
Commerzbank AG, Tokyo Branch. Note, however, that Commerzbank AG, Tokyo Branch has not participated in its
preparation. Not all financial or other instruments referred to in this document are available from the Tokyo branch.
You should contact Corporates & Markets division of Commerzbank AG or Commerzbank AG, Tokyo Branch for
inquiries on availability of such instruments. It is not intended for distribution to individual investors.

Commerzbank AG Head Office, Commerzbank AG Tokyo Branch and any other branches may conduct the OTC
commodity derivatives transactions (including its intermediary and agency services) which do not refer to certain
commodities and/or commodity indices that are (or are similar to those) listed on an onshore exchange
(hereinafter, ,Listed commodities“)** to the Ability persons, etc. Only Commerzbank AG Head Office, Tokyo
Branch, Singapore Branch, Hong Kong Branch, Luxembourg Branch and London Branch have been registered as
the ,Specified OTC Commodity Dealer* to Ministry of Agriculture, Forestry and Fisheries and Ministry of
Economy, Trade and Industry and may conduct the OTC commodity derivatives transactions (including its
intermediary/agency services) which refer to the Listed commodities to the Ability persons, etc. as well.
Note:
* Ability persons, etc. is defined as follows:

- Commodity Derivatives Dealers approved by the CDA

- Qualified Institutional Investors under Financial Instruments and Exchange Law (FIEL)

- Type 1 Financial Instruments Business Operator under FIEL

- Registered Financial Institutions under FIEL

- Stock company (Kabushiki-kaisha) or foreign equivalents with the stated capital of which amounts to at least
JPY1 billion and its subsidiaries.
** Listed commodities means commodities and/or commodity indices which are listed at Japan onshore
exchanges. As the Listed commodities may change, please confirm with Commerzbank Tokyo Branch.
Dubai: This brochure may not be distributed by Commerzbank AG Dubai Branch.
US: Banking services in the U.S. will be provided by Commerzbank AG, New York Branch. Securities activities in
the US are conducted through Commerz Markets LLC, a wholly owned broker-dealer of Commerzbank AG, and
member of FINRA and SIPC. Commerzbank AG is not a member of SIPC and is a provisionally registered swap
dealer with the CFTC. Not all products are available in all jurisdictions.
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